
ASSOCIATION OF COLLEGES 

 

MINUTES of the AoC BOARD MEETING 

 

Held on 9 December 2009 at AoC Board offices 2-5 Stedham Place, London WC1A 1HU  

    

  Present    Attendance (from 9/12/08) 

   

  John Bingham (Chair)   1/1 

  Tony Alderman   1/1 

Richard Atkins    1/1 

Pat Bacon    1/1 

Sally Dicketts= = = = N/1 

Martin Doel= = = = N/1   

Peter Brophy    1/1 

Ray Faulkner    1/1 

Neil Hopkins= = = = N/1 

Tim Jackson    1/1 

Asha Khemka    1/1   

Mike Lee= = = = N/1 

Nick Lewis    1/1 

  Chris Morecroft   1/1 

  Robin Parkinson   1/1     

George Trow    1/1 

  John Wilkinson   1/1 

Andy Wilson= = = = N/1 

   

  Apologies 

   

Helen Pegg    0/1 

John Widdowson   0/1 

 

By Invitation 

 

Lesley Davies 

Julian Gravatt (item 8) 

Rachel Sidgwick (item 9 only) 

   

  In attendance:    

 

Debra Stych (Company Secretary)  

 

1. WELCOME 

 

John Bingham welcomed members to the new session. In particular he welcomed 

Willie Mills, who had been elected to the Board and Lesley Davies, who had recently 



been appointed as AoC Director of Policy and Assistant Chief Executive following 

Maggie Scott’s retirement from that post last summer. 

 
OKOKOKOK aaaab`i^o^qflkp=lc=fkqbobpqb`i^o^qflkp=lc=fkqbobpqb`i^o^qflkp=lc=fkqbobpqb`i^o^qflkp=lc=fkqbobpq====
====

qÜÉêÉ=ïÉêÉ=åç=ÇÉÅä~ê~íáçåë=çÑ=áåíÉêÉëíK=
====
PKPKPKPK==== `l`l`l`lJJJJlmqflkp=ql=^ç`=_l^oalmqflkp=ql=^ç`=_l^oalmqflkp=ql=^ç`=_l^oalmqflkp=ql=^ç`=_l^oa====
====

qÜÉ=^ç`=`ÜáÉÑ=bñÉÅìíáîÉ=êÉéçêíÉÇ=Ä~Åâ=çå=íÜÉ=êÉÅçããÉåÇ~íáçåë=Ñêçã=íÜÉ=pÉ~êÅÜ=
`çããáííÉÉ=ãÉÉíáåÖ=çå=NU=kçîÉãÄÉê=OMMVK=qÜÉ=`çããáííÉÉ=Ü~Ç=ÄÉÉå=ÅçåîÉåÉÇ=íç=
ÅçåëáÇÉê=íÜÉ=ÅçåëíáíìÉåÅó=çÑ=íÜÉ=_ç~êÇ=ÑçääçïáåÖ=íÜÉ=ãçëí=êÉÅÉåí=êçìåÇ=çÑ=ÉäÉÅíáçåë=
~åÇ=íç=áÇÉåíáÑó=~åó=áåíÉêÉëíë=ïÜáÅÜ=ïÉêÉ=åçí=ÅìêêÉåíäó=ëìÑÑáÅáÉåíäó=êÉéêÉëÉåíÉÇK=qÜÉ=
_ç~êÇ=~ÖêÉÉÇ=íÜÉ=ÑçääçïáåÖ=êÉÅçããÉåÇ~íáçåëW=
=

• `çJçéíáçå=çÑ=çåÉ=ëáñíÜ=Ñçêã=ÅçääÉÖÉ=éêáåÅáé~ä=íç=êÉéä~ÅÉ=pìÉ=i~âÉãÉåI=ïÜç=Ü~Ç=

êÉÅÉåíäó=êÉíáêÉÇ=Ñêçã=íÜÉ=_ç~êÇ=EéçëëáÄäó=háã=`äáÑÑçêÇF=

• `çJçéíáçå=çÑ=íïç=íÉêíá~êó=ÅçääÉÖÉ=éêáåÅáé~äë=íç=~ÇÇêÉëë=íÜÉ=ëÜçêí=Ñ~ää=çÑ=íÉêíá~êó=

ÅçääÉÖÉ=êÉéêÉëÉåí~íáîÉë=çå=íÜÉ=_ç~êÇ=EéçëëáÄäó=aá=oçÄÉêíë=~åÇ=^åÖÉä~=lÛaçåçÜìÉF=

• `çJçéíáçå=çÑ=gçÜå=_áåÖÜ~ã=íç=íÜÉ=^ç`=_ç~êÇ=ìåÇÉê=é~ê~Öê~éÜ=PQEÇF=çÑ=íÜÉ=^êíáÅäÉë=

çÑ=^ëëçÅá~íáçå=

• b~ÅÜ=ÅçJçéíáçå=ïçìäÇ=ÄÉ=Ñçê=~=íÜêÉÉ=óÉ~ê=éÉêáçÇK=

^`qflkW= = gÑ_=íç=Åçåí~Åí=áåÇáîáÇì~äë=ãÉåíáçåÉÇ=~ÄçîÉ=êÉÖ~êÇáåÖ=éçëëáÄäÉ=

ÅçJçéíáçåë=

QQQQKKKK==== bbbbib`qflkib`qflkib`qflkib`qflk====lclclclc====`̀̀̀e^foe^foe^foe^fo====
=

obplisbaW= = qÜ~í=gçÜå=_áåÖÜ~ã=ï~ë=ÉäÉÅíÉÇ=ìåçééçëÉÇ=~ë=`Ü~áê=çÑ=íÜÉ=
^ç`=_ç~êÇ=

=
RRRRKKKK==== bbbbib`qflk=lcib`qflk=lcib`qflk=lcib`qflk=lc====aaaabmrqvbmrqvbmrqvbmrqv====`̀̀̀e^foe^foe^foe^fo====
====

_ç~êÇ=ãÉãÄÉêë=åçíÉÇ=íÜ~í=íÜÉ=éêÉîáçìë=aÉéìíó=`Ü~áêI=káÅâ=iÉïáëI=ï~ë=ÇìÉ=íç=êÉíáêÉ=
Ñêçã=Üáë=ÅçääÉÖÉ=ïáíÜ=ÉÑÑÉÅí=Ñêçã=PN=aÉÅÉãÄÉê=OMMV=~åÇ=ïçìäÇ=íÜÉêÉÑçêÉ=ÄÉ=ëíÉééáåÖ=
Ççïå=Ñêçã=Üáë=éçëí=~ë=b~ëí=jáÇä~åÇë=êÉéêÉëÉåí~íáîÉ=çå=íÜÉ=^ç`=_ç~êÇK=gçÜå=
_áåÖÜ~ã=ëìÖÖÉëíÉÇ=íÜ~íI=áå=íÜÉ=äáÖÜí=çÑ=íÜáë=ÇÉîÉäçéãÉåíI=íÜÉ=ÉäÉÅíáçå=çÑ=aÉéìíó=
`Ü~áê=ÄÉ=ÇÉÑÉêêÉÇ=íç=íÜÉ=j~êÅÜ=ãÉÉíáåÖ=ëç=íÜ~í=_ç~êÇ=ãÉãÄÉêë=ÅçìäÇ=êÉÑäÉÅí=çå=Üçï=
ÄÉëí=íç=Ñáää=íÜáë=éçëáíáçåK=
=
obplisbaW= = qÜ~í=íÜÉ=ÉäÉÅíáçå=çÑ=aÉéìíó=`Ü~áê=ÄÉ=ÇÉÑÉêêÉÇ=íç=íÜÉ=åÉñí=_ç~êÇ=
ãÉÉíáåÖ==

====
SSSSKKKK==== jjjjfkrqbpfkrqbpfkrqbpfkrqbp====
=

obplisbaW= = qÜ~í=íÜÉ=ãáåìíÉë=çÑ=íÜÉ=_ç~êÇ=ãÉÉíáåÖ=ÜÉäÇ=çå=OP=pÉéíÉãÄÉê=
OMMV=ÄÉ=~ééêçîÉÇ===== = = ==== ==== = = = = =

====
TTTTKKKK==== jjjj^qqbop^qqbop^qqbop^qqbop====^̂̂̂ofpfkdofpfkdofpfkdofpfkd====
==== ==== ==== ==== ==== ==== ==== ====



qÜÉêÉ=ïÉêÉ=åç=ã~ííÉêë=~êáëáåÖ===== ========
========================================
UUUU==== mmmmlif`v=rma^qblif`v=rma^qblif`v=rma^qblif`v=rma^qb====
====
= gìäá~å=dê~î~íí=~ííÉåÇÉÇ=Ñçê=íÜáë=áíÉãKaáêÉÅíçêë=ÇáëÅìëëÉÇ=êÉÅÉåí=éçäáÅó=áëëìÉëW=
=

• j~ÅÜáåÉêó=çÑ=dçîÉêåãÉåí=

qÜÉêÉ=ï~ë=~=ÇáëÅìëëáçå=~Äçìí=jldI=áåÅäìÇáåÖ=ÇÉîÉäçéãÉåíë=ïáíÜ=íÜÉ=vçìåÖ=
mÉçéäÉÛë=iÉ~êåáåÖ=^ÖÉåÅó=Evmi^F=~åÇ=pâáääë=cìåÇáåÖ=^ÖÉåÅó=Epc^FK=qÜÉ=^ç`=`ÜáÉÑ=
bñÉÅìíáîÉ=áåÑçêãÉÇ=_ç~êÇ=ãÉãÄÉêë=íÜ~í=ÅçåëáÇÉê~íáçå=ï~ë=ÄÉáåÖ=ÖáîÉå=íç=
ÇÉîÉäçéáåÖ=~=íê~ÑÑáÅ=äáÖÜí=ëóëíÉã=áå=êÉä~íáçå=íç=áíë=îáÉïë=çå=äçÅ~ä=~ìíÜçêáíó=ÖêçìéëK==
fí=ï~ë=åçíÉÇ=íÜ~í=~äãçëí=ÉîÉêó=ãÉãÄÉê=çÑ=íÜÉ=pc^Ûë=ëÉîÉå=éÉêëçå=ã~å~ÖÉãÉåí=íÉ~ã=
áë=~ÅíáåÖ=çå=~å=áåíÉêáã=Ä~ëáëI=éÉåÇáåÖ=ÇÉÅáëáçåë=~Äçìí=éÉêã~åÉåí=~ééçáåíãÉåíë=~åÇ=
_ç~êÇ=ãÉãÄÉêë=ÇáëÅìëëÉÇ=êÉÅÉåí=ëéÉÅìä~íáçå=~Äçìí=íÜÉ=~ééçáåíãÉåí=çÑ=íÜÉ=pc^=`ÜáÉÑ=
bñÉÅìíáîÉK==
qÜÉêÉ=ï~ë=~=ÇáëÅìëëáçå=~Äçìí=íÜÉ=éçëáíáçå=çÑ=ëáñíÜ=Ñçêã=ÅçääÉÖÉë=áå=êÉä~íáçå=íç=ëÅÜççäë=
~åÇ=ÅçääÉÖÉ=ÑìåÇáåÖ=~ÖÉåÅóK=^ç`=áë=ÅçåëáÇÉêáåÖ=áëëìáåÖ=~=èìÉëíáçåå~áêÉ=íç=ëáñíÜ=Ñçêã=
ÅçääÉÖÉ=ãÉãÄÉêë=íç=~ëÅÉêí~áå=ïÜáÅÜ=ÑìåÇáåÖ=~ÖÉåÅó=íÜÉó=ïçìäÇ=éêÉÑÉê=íç=ÄÉ=é~êí=çÑ=áÑ=
íÜÉêÉ=ïÉêÉ=åç=Ñáå~åÅá~ä=ÄÉåÉÑáí=íç=ÉáíÜÉê=çéíáçåK==
=

• cìåÇáåÖ=

qÜÉ=_ç~êÇ=ÇáëÅìëëÉÇ=~=ê~åÖÉ=çÑ=ÑìåÇáåÖ=áëëìÉëK=oÉÖ~êÇáåÖ=NVHI=íÜÉ=pâáääë=fåîÉëíãÉåí=
píê~íÉÖó=ï~ë=åçï=çìíI=~äíÜçìÖÜ=áí=ÇáÇ=åçí=éêçéÉêäó=Éñéä~áå=ïÜ~í=ïáää=Ü~ééÉå=
êÉÖ~êÇáåÖ=íÜÉ=Åçãé~êáëçå=çÑ=íÜáë=óÉ~êÛë=~åÇ=ä~ëí=óÉ~êÛë=ÑìåÇáåÖ=ÄìÇÖÉíK=j~êíáå=açÉä=
Ü~ë=ïêáííÉå=íç=dÉçÑÑ=oìëëÉää=íç=ëÉÉâ=Åä~êáÑáÅ~íáçåK=
OMNMLNN=ïáää=ÄÉ=~=ÇáÑÑáÅìäí=óÉ~êI=ÅçãáåÖ=çå=íçé=çÑ=íÜÉ=ÅÜ~çë=çÑ=Üçï=íÜáë=~åÇ=ä~ëí=óÉ~êÛë=
ÑìåÇáåÖ=ï~ë=ã~å~ÖÉÇK==

=

• lÑëíÉÇ=
=

qÜÉêÉ=ï~ë=êÉÑÉêÉåÅÉ=íç=íÜÉ=åÉï=lcpqba=áåëéÉÅíáçå=êçìåÇ=ïÜáÅÜ=áë=Å~ìëáåÖ=éêçÄäÉãë=
Ñçê=ëçãÉ=ÅçääÉÖÉëK=qÜÉ=^ç`=`ÜáÉÑ=bñÉÅìíáîÉ=ëìÖÖÉëíÉÇ=íÜ~í=íÜÉ=pâáääë=píê~íÉÖó=
éêçîáÇÉÇ=~å=çééçêíìåáíó=íç=èìÉëíáçå=ïÜÉíÜÉê=lcpqba=ï~ë=áå=Ñ~Åí=íÜÉ=ÄÉëí=îÉÜáÅäÉ=íç=
éêçîáÇÉ=~å=áåëéÉÅíáçå=ëÉêîáÅÉ=çÑ=íÜÉ=ëÉÅíçêK=

=

• `~éáí~ä=cìåÇáåÖ=
=

^ç`=ïçêâ=áå=êÉä~íáçå=íç=Å~éáí~ä=ÑìåÇáåÖ=ÅçåíáåìÉÇ=~åÇ=^ç`=Ü~ë=éêÉëëÉÇ=dÉçÑÑ=
oìëëÉää=Ñçê=~Åíáçå=~åÇ=Ñáå~åÅá~ä=ëìééçêí=çå=íÜÉ=áãé~Åí=íÜ~í=Å~éáí~ä=ÇÉÑáÅáíë=Ü~îÉ=çå=
ÅçääÉÖÉLip`=êÉä~íáçåëÜáéëK=

=

• eáÖÜÉê=bÇìÅ~íáçå=
=

qÜÉêÉ=ï~ë=êÉÑÉêÉåÅÉ=íç=eáÖÜÉê=^ãÄáíáçåëI=ïÜáÅÜ=_ç~êÇ=ãÉãÄÉêë=~ÖêÉÉÇ=ï~ë=~=ÖççÇ=
ÇçÅìãÉåíI=éêçîáÇáåÖ=~=åìãÄÉê=çÑ=ìëÉÑìä=çééçêíìåáíáÉë=Ñçê=cbK=

=

• kbbqp=
=

qÜÉêÉ=ï~ë=~=èìÉëíáçå=~Äçìí=íÜÉ=ÉñéÉêáÉåÅÉ=çÑ=êÉÖáçå~ä=_ç~êÇ=ãÉãÄÉêë=áå=êÉä~íáçå=íç=
kbbqë=ÑçääçïáåÖ=ÅçåÅÉêåë=Äó=çåÉ=_ç~êÇ=ãÉãÄÉêÛë=ÅçääÉÖÉK=j~êíáå=açÉä=éçáåíÉÇ=çìí=



íÜ~í=^ç`=áë=éêÉé~êáåÖ=ÉîáÇÉåÅÉ=áå=êÉä~íáçå=íç=íÜÉ=Éåèìáêó=áåíç=kbbqë=~åÇ=ëç=ïçìäÇ=
ÄÉ=ÅçåëìäíáåÖ=íÜÉ=ãÉãÄÉêëÜáé=~Äçìí=ÉñéÉêáÉåÅÉë=áå=íÜáë=~êÉ~K=

=====
VVVVKKKK==== ^̂̂̂kkr^ikkr^ikkr^ikkr^i====`̀̀̀lkcbobk`blkcbobk`blkcbobk`blkcbobk`b====
====

====o~ÅÜÉä=páÇÖïáÅâ=~ííÉåÇÉÇ=íç=éêÉëÉåí====~=êÉéçêí=çå=éêÉäáãáå~êó=ÑÉÉÇÄ~Åâ=Ñêçã=íÜÉ=OMMV=
^ç`=^ååì~ä=`çåÑÉêÉåÅÉK=^=ÅçãéêÉÜÉåëáîÉ=êÉéçêí=ïçìäÇ=ÄÉ=éêÉëÉåíÉÇ=íç=íÜÉ=j~êÅÜ=
OMNM=ãÉÉíáåÖ=ïÜÉå=ÇÉäÉÖ~íÉ=êÉëéçåëÉë=Ü~Ç=ÄÉÉå=êÉÅÉáîÉÇ=~åÇ=ÑáÖìêÉë=êÉÅçåÅáäÉÇK=
^åÉÅÇçí~ä=ÑÉÉÇÄ~ÅâI=íçÖÉíÜÉê=ïáíÜ=áåáíá~ä=ÑáÖìêÉë=áåÇáÅ~íÉÇ=íÜ~í=íÜáë=Ü~Ç=ÄÉÉå=~åçíÜÉê=
ëìÅÅÉëëÑìä=`çåÑÉêÉåÅÉ=~åÇ=íÜÉ=_ç~êÇ=ÉñíÉåÇÉÇ=íÜÉáê=íÜ~åâë=~åÇ=ÅçåÖê~íìä~íáçåë=íç=
^ç`=j~å~ÖÉãÉåí=pÉêîáÅÉë=ëí~ÑÑK=
=
_ç~êÇ=îáÉïë=ïÉêÉ=áåîáíÉÇ=çå=íÜÉ=Ñçêã~í=~åÇ=íÜÉ=ÅçåíÉåí=çÑ=íÜÉ=`çåÑÉêÉåÅÉ=~åÇ=~=
åìãÄÉê=çÑ=éçáåíë=~åÇ=çÄëÉêî~íáçåë=ïÉêÉ=ã~ÇÉW=
=

• qÜÉ=CéçÅâÉí=ÖìáÇÉÒ=íç=íÜÉ=`çåÑÉêÉåÅÉ=Ü~Ç=ïçêâÉÇ=ïÉää=~åÇ=ëÜçìäÇ=ÄÉ=áåÅäìÇÉÇ=áå=
åÉñí=óÉ~êÛë=ÉîÉåí=

• qÜÉ=píìÇÉåí=çÑ=íÜÉ=vÉ~ê=^ï~êÇ=éêÉëÉåí~íáçå=Ü~Ç=åçí=ïçêâÉÇ=ëç=ïÉää=~åÇ=~=éêçéçë~ä=
Ü~Ç=ÄÉÉå=ã~ÇÉ=~í=íÜÉ=^ç`=ëÉåáçê=ëí~ÑÑ=ãÉÉíáåÖ=íÜÉ=éêÉîáçìë=ïÉÉâ=íÜ~í=íÜáë=
éêÉëÉåí~íáçå=ï~ë=ëìÑÑáÅáÉåíäó=ÜáÖÜ=éêçÑáäÉ=íç=àìëíáÑó=ÄÉáåÖ=áåÅçêéçê~íÉÇ=áåíç=íÜÉ=
éêçÖê~ããÉ=Ñçê=íÜÉ=d~ä~=ÇáååÉêK=

• qÜÉêÉ=ï~ë=~=ëìÖÖÉëíáçå=íÜ~í=íÜÉ=^ï~êÇë=`ÉêÉãçåó=áå=ÖÉåÉê~ä=ï~ë=áå=åÉÉÇ=çÑ=~=
ã~âÉçîÉê=áå=íáãÉ=Ñçê=åÉñí=óÉ~êK=j~êíáå=açÉä=áåÑçêãÉÇ=_ç~êÇ=ãÉãÄÉêë=íÜ~í=ÜÉ=ï~ë=
äáâÉäó=íç=Ü~îÉ=~=ÅçåîÉêë~íáçå=ïáíÜ=a~îáÇ=`çääáåëI=ipfpI=~Äçìí=~å=^ï~êÇë=bîÉåáåÖ=Ñçê=
íÜÉ=ëÉÅíçêK=j~êíáå=ÉñéÉÅíÉÇ=íÜ~í=ÜÉ=ïçìäÇ=ÄêáåÖ=Ä~Åâ=éêçéçë~äë=çå=íÜáë=áëëìÉ=íç=íÜÉ=
_ç~êÇ=áå=ÇìÉ=ÅçìêëÉK=

=
^`qflkW= = ja=
==

• páñíÜ=Ñçêã=ÅçääÉÖÉ=éêÉëÉåÅÉ=~í=íÜÉ=ÉîÉåí=ï~ë=ÄÉííÉê=íÜ~å=áå=éêÉîáçìë=óÉ~êëI=Äìí=íÜÉêÉ=
êÉã~áåÉÇ=ïçêâ=íç=ÄÉ=ÇçåÉ===

======================================================== ==== ==== ==== ==== ==== ==== ==== ==== ==== ==== ============================================
NNNNMMMMKKKK==== ^̂̂̂``lrkqp``lrkqp``lrkqp``lrkqp====
====

mÉíÉê=_êçéÜó=éêÉëÉåíÉÇ=íÜÉ=Öêçìé=ã~å~ÖÉãÉåí=~ÅÅçìåíë= íç=PM=pÉéíÉãÄÉê=OMMVK=eÉ=
Éñéä~áåÉÇ=íÜ~í=~=åìãÄÉê=çÑ=ÇÉÑáÅáíë=êÉä~íÉÇ=íç=íÜÉ=äçëë=çÑ=áåíÉêÉëí=çå=ÇÉéçëáíë=êÉëìäíáåÖ=
Ñêçã=~=ÅÜ~åÖÉ=áå=áåîÉëíãÉåí=ëíê~íÉÖó=áå=êÉëéçåëÉ=íç=éÉêÅÉáîÉÇ=êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=
íÜÉ=êÉÅÉåí=ÉÅçåçãáÅ=ÇçïåíìêåK=eçïÉîÉêI=íÜáë=ÇÉÅáëáçå=Ü~Ç=ÄÉÉå=êÉîáÉïÉÇ=~í=íÜÉ=ä~ëí=
cCdm=ãÉÉíáåÖI=ïÜÉå=íÜÉ=ÇÉÅáëáçå=Ü~Ç=ÄÉÉå=í~âÉå=íç=ÅÜ~ëÉ=ÄÉííÉê=ê~íÉëK=
=
mÉíÉê= ~äëç= ÇêÉï= ~ííÉåíáçå= íç= Åçëíë= ~ëëçÅá~íÉÇ= ïáíÜ= íÜÉ= `oj= éêçàÉÅí= ïÜáÅÜ= ïçìäÇ=
~ãçìåí= íç= ëçãÉ= ¡NRMIMMM= ëíê~ÖÖäáåÖ= íïç= Ñáå~åÅá~ä= óÉ~êëK= eÉ= êÉãáåÇÉÇ= _ç~êÇ=
ãÉãÄÉêë=íÜ~í=íÜáë=ïçìäÇ=ÖÉåÉê~íÉ=~=ÇÉÑáÅáí=íÜáë=óÉ~ê=~åÇ=éçëëáÄäó=åÉñíK=j~êíáå=açÉä=
ë~áÇ= íÜ~íI=ïÜáäëí= Åçëíë=ïÉêÉ= ëáÖåáÑáÅ~åíI= íÜÉ= ~Åèìáëáíáçå= çÑ= åÉï=`oj= ëçÑíï~êÉ=ï~ë=
ÉëëÉåíá~ä= íç= ÄêáåÖ= íÜÉ= ÄìëáåÉëë= Ñçêï~êÇK= qÜÉ=^ç`= `Ü~áê= ÅçåÑáêãÉÇ= íÜ~í= ~= Ñìää= ~åÇ=
éêçÑÉëëáçå~ä= éêçÅìêÉãÉåí= ÉñÉêÅáëÉ= Ü~Ç= ÄÉÉå= ìåÇÉêí~âÉå= Äó= ^ç`= íç= ëÉäÉÅí= íÜÉ=
~ééêçéêá~íÉ=éêçîáÇÉêK=
=
qÜÉêÉ=ï~ë= ~= èìÉëíáçå= ~Äçìí= íÜÉ= äáëí= çÑ= ÅçääÉÖÉë=ïÜáÅÜ= Ü~Ç= åçí= óÉí= é~áÇ= íÜÉáê=^ç`=
ëìÄëÅêáéíáçåëK= fí=ï~ë=éçáåíÉÇ=çìí= íÜ~í= íÜÉ=ÅìêêÉåí=éêÉëÉåí~íáçå=Ö~îÉ= íÜÉ= áãéêÉëëáçå=
íÜ~í=íÜáë=ï~ë=~å=ÉñÜ~ìëíáîÉ=äáëí=çÑ=~ää=åçåJãÉãÄÉêëI=ïÜáÅÜ=ï~ë=åçíI=áå=Ñ~Åí=íÜÉ=Å~ëÉK=
mÉíÉê=_êçéÜó=ë~áÇ=íÜ~í=ÑìíìêÉ=êÉéçêíë=ïçìäÇ=ÄÉ=ÅäÉ~êÉêK=



=
^`qflkW= = mg_=======
====

====
NNNNNNNNKKKK==== pppprmmloqrmmloqrmmloqrmmloq====cloclocloclo====`̀̀̀liibdbliibdbliibdbliibdb====iiiibd^ibd^ibd^ibd^i====^̂̂̂`qflk`qflk`qflk`qflk====
====

qÜáë=ï~ë=~=ÅçåÑáÇÉåíá~ä=ÇáëÅìëëáçåI=ãáåìíÉÇ=ëÉé~ê~íÉäóK= = =
====
NNNNOOOOKKKK==== jjjjfkrqbpfkrqbpfkrqbpfkrqbp====
====
==== j~å~ÖÉãÉåí=pÉêîáÅÉëj~å~ÖÉãÉåí=pÉêîáÅÉëj~å~ÖÉãÉåí=pÉêîáÅÉëj~å~ÖÉãÉåí=pÉêîáÅÉë====
=

oÉÅÉáîÉÇW= jáåìíÉë= Ñêçã= íÜÉ= ^ç`= j~å~ÖÉãÉåí= pÉêîáÅÉë= _ç~êÇ= ãÉÉíáåÖ= çå= OT=
lÅíçÄÉê=OMMV=
=
qÜÉêÉ= ï~ë= ~= ëìÖÖÉëíáçå= íÜ~í= áí= ïçìäÇ= ÄÉ= ìëÉÑìä= íç= êÉÅÉáîÉ= ~= éêÉëÉåí~íáçå= çå= íÜÉ=
ëíêìÅíìêÉ=çÑ=^ç`jp=~åÇ= íÜÉ=ÄìëáåÉëë=éä~å=~åÇ= íç= êÉÅÉáîÉ= áÇÉ~ë=çå= êÉÄê~åÇáåÖ=~í=~=
ÑìíìêÉ=_ç~êÇ=ãÉÉíáåÖK=
=
^`qflkW= = ap=íç=ëÅÜÉÇìäÉ=Ñçê=ÑìíìêÉ=ãÉÉíáåÖ==
=
bãéäçóãÉåí=`çããáííÉÉbãéäçóãÉåí=`çããáííÉÉbãéäçóãÉåí=`çããáííÉÉbãéäçóãÉåí=`çããáííÉÉ====
=
oÉÅÉáîÉÇW= jáåìíÉë=Ñêçã=íÜÉ=bãéäçóãÉåí=`çããáííÉÉ=ãÉÉíáåÖ=çå=NP=lÅíçÄÉê=
OMMVK=
=
qÜÉ=_ç~êÇ=~ééä~ìÇÉÇ=íÜÉ=ïçêâ=çÑ=káÅâ=iÉïáë=áå=äÉ~ÇáåÖ=íÜáë=`çããáííÉÉ=~ë=
`çããáííÉÉ=`Ü~áê=~åÇ=ÜÉ~ÇáåÖ=ìé=é~ó=åÉÖçíá~íáçåëK========
====

====
NNNNPPPPKKKK==== mçêíÑçäáç=dêçìéëmçêíÑçäáç=dêçìéëmçêíÑçäáç=dêçìéëmçêíÑçäáç=dêçìéë====
====

qÜÉ=_ç~êÇ=êÉÅÉáîÉÇ=~å=ìéÇ~íÉ=çå=éêçÖêÉëë=ïáíÜ=éçêíÑçäáç=ÖêçìéëK=páåÅÉ=íÜÉ=ä~ëí=
ãÉÉíáåÖI=iÉëäÉó=a~îáÉë=Ü~Ç=ÄÉÉå=~ééçáåíÉÇ=~ë=^ç`=mçäáÅó=aáêÉÅíçê=~åÇ=^ëëáëí~åí=
`ÜáÉÑ=bñÉÅìíáîÉK=låÉ=çÑ=iÉëäÉóÛë=éêáåÅáé~ä=í~ëâë=ïçìäÇ=ÄÉ=íç=ÅçJçêÇáå~íÉ=íÜÉ=ïçêâ=çÑ=
íÜÉ=î~êáçìë=ÖêçìéëK=

=
qÜÉ=_ç~êÇ=~ÖêÉÉÇ=íÜÉ=Éëí~ÄäáëÜãÉåí=çÑ=~=åÉï=éçêíÑçäáç=Öêçìé=çå=dçîÉêå~åÅÉK=qÜáë=
dêçìé=ïçìäÇ=ïçêâ=~äçåÖëáÇÉ=íÜÉ=^ç`=dçîÉêåçêëÛ=`çìåÅáä=~åÇ=áíë=êÉãáí=ïçìäÇ=
áåÅäìÇÉ=ÖçîÉêå~åÅÉI=ÄìêÉ~ìÅê~Åó=~åÇ=êÉÖìä~íáçåK=fí=ï~ë=~ÖêÉÉÇ=íÜ~í=íÜÉ=^ç`=
dçîÉêåçêëÛ=`çìåÅáä=ïçìäÇ=ÄÉ=ÅçåëìäíÉÇ=êÉÖ~êÇáåÖ=íÜÉ=~ééêçéêá~íÉ=éÉêëçå=íç=ÅÜ~áê=
íÜÉ=dêçìéK=
=

====
NNNNQQQQKKKK==== ^kv=lqebo=_rpfkbpp^kv=lqebo=_rpfkbpp^kv=lqebo=_rpfkbpp^kv=lqebo=_rpfkbpp====
====

qÜÉ=_ç~êÇ=ï~ë=êÉãáåÇÉÇ=íÜ~í=~å=ÉäÉÅíáçå=ïçìäÇ=í~âÉ=éä~ÅÉ=É~êäó=åÉñí=óÉ~ê=íç=ÉäÉÅí=
íÜÉ=íÜáêÇ=mêÉëáÇÉåí=çÑ=íÜÉ=^ëëçÅá~íáçåK=qÜÉ=_ç~êÇ=åçíÉÇ=íÜ~í=íÜÉ=éêÉëáÇÉåí=êçäÉ=Ü~Ç=
ïçêâÉÇ=ïÉää=ÇìêáåÖ=íÜÉ=íÉåìêÉ=çÑ=íÜÉ=Ñáêëí=íïç=éêÉëáÇÉåíë=~åÇ=~ÖêÉÉÇ=íç=éìÄäáÅáëÉ=íÜÉ=
ÉäÉÅíáçåë=áå=íÜÉáê=êÉëéÉÅíáîÉ=êÉÖáçåëK=qÜÉ=åÉï=mêÉëáÇÉåíÛë=íÉêã=çÑ=çÑÑáÅÉ=ïáää=ÄÉÖáå=çå=
N=^ìÖìëí=OMNMK======
=



NSKNSKNSKNSK==== a^qb=lc=kbuq=jbbqfkda^qb=lc=kbuq=jbbqfkda^qb=lc=kbuq=jbbqfkda^qb=lc=kbuq=jbbqfkd====
====
==== =NM=j~êÅÜ=OMNM=
=
=


