
ASSOCIATION OF COLLEGES 
 

MINUTES of the AoC BOARD MEETING 
 
Held at 11.30am on Thursday 10 June 2010 at the Royal York Hotel, Station Parade, York, 
North Yorkshire YO24 1AA  
       
    Present        Attendance (from 9/12/09) 
     
    John Bingham (Chair)     3/3 
    Tony Alderman      3/3 
    John Allen        1/1 

Richard Atkins       3/3 
Peter Brophy        3/3 
Kim Clifford        2/2 
Sally Dicketts= = = = P/3 
Martin Doel= = = = P/3 
Ray Faulkner        3/3 
Neil Hopkins= = = = P/3 
Asha Khemka       3/3 
Willie Mills        3/3 

    Chris Morecroft      3/3 
    Angela O’Donoghue      2/2 
    Robin Parkinson      3/3 

Helen Pegg        2/3 
Di Roberts        2/2 
George Trow        3/3 
John Widdowson      1/3 

    John Wilkinson      3/3 
Andy Wilson= = = = P/3 

     
    Apologies 
     

Pat Bacon        2/3 
Tim Jackson        2/3 

    Mike Lee= = = = N/3 
    Roger Morris        0/1 

 
By Invitation 
 
Julian Gravatt  (AoC Assistant Chief Executive and Director of Funding and 
Development 
Lesley Davies (AoC Assistant Chief Executive and Director of Policy) 

     
    In attendance 
 

Nathan Lucas (Interim Company Secretary)  



 
 
 

1. WELCOME 
 

John Bingham welcomed Board members to the meeting and thanked them for their 
contributions throughout the Away Day session over the past 24 hours. 
 

2. ab`i^o^qflkp=lc=fkqbobpq 
=

qÜÉêÉ=ïÉêÉ=åç=ÇÉÅä~ê~íáçåë=çÑ=áåíÉêÉëíK=
=
PK= jfkrqbp=
=

obplisbaW= = qÜÉ=ãáåìíÉë=çÑ=íÜÉ=ãÉÉíáåÖ=ÜÉäÇ=çå=NM=j~êÅÜ=OMNM=ïÉêÉ==
== = = ~ééêçîÉÇK=

QK= _l^oa=bib`qflkp=
=
= qÜÉ=^ç`=`Ü~áê=Ñçêã~ääó=ïÉäÅçãÉÇ=gçÜå=^ääÉåI=mêáåÅáé~ä=çÑ=iáåÅçäå=`çääÉÖÉ=íç=íÜÉ=
= _ç~êÇ=~ë=íÜÉ=åÉï=b~ëí=jáÇä~åÇë=êÉÖáçå~ä=êÉéêÉëÉåí~íáîÉK==jÉãÄÉêë=ïÉêÉ=~äëç=
= ~ÇîáëÉÇ=íÜ~í=oçÖÉê=jçêêáëI=`Ü~áê=çÑ=kçêíÜ~ãéíçå=`çääÉÖÉ=~åÇ=åçï=`Ü~áê=çÑ=íÜÉ=
= dçîÉêåçêë=`çìåÅáäI=Ü~Ç=ÄÉÉå=åçãáå~íÉÇ=Äó=qÜÉ=dçîÉêåçêë=`çìåÅáä=~ë=~=_ç~êÇ=
= ãÉãÄÉê=~ë=êÉéêÉëÉåí~íáîÉ=Ñêçã=íÜÉ=dçîÉêåçêëÛ=`çìåÅáäK=
=
= obplisbaW= = qÜÉ=_ç~êÇ=ê~íáÑáÉÇ=íÜÉ=~ééçáåíãÉåí=çÑ=íÜÉ=íïç=åÉï=ãÉãÄÉêëK=
=

qÜÉ=^ç`=`Ü~áê=~ÇîáëÉÇ=íÜ~í=oáÅÜ~êÇ=^íâáåë=Ü~Ç=ÄÉÉå=åçãáå~íÉÇ=íç=~Åí=~ë=aÉéìíó=
`Ü~áê=~åÇ=~ëâÉÇ=áÑ=íÜÉêÉ=ïÉêÉ=~åó=ÑìêíÜÉê=åçãáå~íáçåëK==qÜÉêÉ=ïÉêÉ=åç=ÑìêíÜÉê=
åçãáå~íáçåë=~åÇ=oáÅÜ~êÇ=ï~ë=íÜÉêÉÑçêÉ=~ééçáåíÉÇ=~ë=aÉéìíó=`Ü~áêK==_ç~êÇ=ãÉãÄÉêë=
ïÉêÉ=êÉãáåÇÉÇ=íÜ~í=íÜáë=éçëí=ï~ë=íç=ÄÉ=ÉäÉÅíÉÇ=~ååì~ääóK=

=
obplisbaW= qÜÉ=_ç~êÇ=ê~íáÑáÉÇ=íÜÉ=~ééçáåíãÉåí=çÑ=oáÅÜ~êÇ=^íâáåë=~ë=

aÉéìíó=`Ü~áêK=
=
qÜÉ=^ç`=`Ü~áê=~äëç=~ÇîáëÉÇ=íÜ~í=jáâÉ=iÉÉ=Ü~Ç=íÉåÇÉêÉÇ=Üáë=êÉëáÖå~íáçå=Ñêçã=íÜÉ=
_ç~êÇ=ïáíÜ=ÉÑÑÉÅí=Ñêçã=íÜÉ=ÉåÇ=çÑ=íÜáë=ãÉÉíáåÖK=
=
^`qflkW= = k~íÜ~å=iìÅ~ë=íç=áåÑçêã=`çãé~åáÉë=eçìëÉ=çÑ=jáâÉ=iÉÉÛë==
== = = êÉëáÖå~íáçå=Ñêçã=íÜÉ=_ç~êÇ=~åÇ=íç=~ééçáåí=oçÖÉê=jçêêáë=~ë=~=
== = = _ç~êÇ=jÉãÄÉêK=

=
= pÉÅÛë=kçíÉW= = ^ää=ÉåíêáÉë=Ü~îÉ=ÄÉÉå=ìéÇ~íÉÇ=çå=íÜÉ=`çãé~åáÉë=eçìëÉ==
= = = = êÉÖáëíÉêK=
=
= p~ääó=aáÅâÉííë=ÅçããÉåíÉÇ=íÜ~í=áí=ïçìäÇ=ÄÉ=éêìÇÉåí=~åÇ=ÅçåëáÇÉê~íáçå=ëÜçìäÇ=ÄÉ=
= ÖáîÉå=íç=ÉäÉÅíáåÖ=~=ïçã~å=~ë=`Ü~áê=çÑ=íÜÉ=dçîÉêåçêëÛ=`çìåÅáäK==qÜÉ=^ç`=`Ü~áê==
= ~ÖêÉÉÇ=Äìí=éçáåíÉÇ=çìí=íÜ~í=íÜÉ=çåäó=åçãáå~íáçåë=êÉÅÉáîÉÇ=áå=íÜÉ=ä~ëí=êçìåÇ=ïÉêÉ=
= Ñêçã=ãÉåK=
=
=



=
RK= j^qqbop=^ofpfkd=
=

fíÉã=R=
=

qÜÉ=^ç`=`ÜáÉÑ=bñÉÅìíáîÉ=~ÇîáëÉÇ=íÜ~í=íÜÉ=dêáãëÄó=fåëíáíìíÉ=Ü~îÉ=êÉàçáåÉÇ=^ç`=~åÇ=
é~áÇ=ëìÄëÅêáéíáçåëK=

=
SK= ^t^v=a^v=
=
= qÜÉ=^ç`=`Ü~áê=~ÇîáëÉÇ=íÜ~í=íÜÉêÉ=ïÉêÉ=~=åìãÄÉê=çÑ=áëëìÉë=Ñçê=íÜÉ=_ç~êÇ=íç=ÅçåëáÇÉê=
= áå=íÜÉ=Ñçêã~ä=ãÉÉíáåÖ=ïÜáÅÜ=Ü~Ç=~êáëÉå=Ñêçã=íÜÉ=^ï~ó=a~óëW=
==
= bãéäçóãÉåí=`çããáííÉÉ=
=
= qÜÉ=_ç~êÇ=ÅçåëáÇÉêÉÇ=éêçéçë~äë=íç=ÑìêíÜÉê=íÜÉ=ïçêâ=çÑ=íÜÉ=bãéäçóãÉåí=`çããáííÉÉ=
= áå=~=é~éÉê=éêçîáÇÉÇ=Äó=káÅâ=iÉïáëK==qÜÉ=^ç`=`Ü~áê=ëìÖÖÉëíÉÇ=íÜ~í=íÜÉ=_ç~êÇ=
= ÉåÇçêëÉ=íÜÉ=é~éÉê=áå=éêáåÅáéäÉK==gçÜå=táÇÇçïëçå=ëìÖÖÉëíÉÇ=íÜ~í=áí=ï~ë=áãéçêí~åí=íç=
= ÉåëìêÉ=íÜ~í=ïÉ=ëí~óÉÇ=ïáíÜáå=íÜÉ=íÉêãë=çÑ=êÉÑÉêÉåÅÉ=Ñçê=íÜÉ=`çããáííÉÉ=~åÇ=_ç~êÇ=
= ÖÉåÉê~ääóK==k~íÜ~å=iìÅ~ë=áë=íç=ÅÜÉÅâ=ïÜÉíÜÉê=íÜÉ=ÅìêêÉåí=Åçãé~åó=~êíáÅäÉë=
= ~ääçï=íÜÉ=ÅçJçéíáçå=çÑ=ãÉãÄÉêë=íç=_ç~êÇ=`çããáííÉÉëK==qÜÉ=^ç`=`ÜáÉÑ=bñÉÅìíáîÉ=
= ë~áÇ=íÜ~í=áí=ï~ë=áãéçêí~åí=íÜ~í=íÜÉêÉ=ï~ë=~=ëíêçåÖ=äÉ~Ç=åÉÖçíá~íçê=çå=íÜáë=`çããáííÉÉK==
= fí=ÇáÑÑÉêë=Ñêçã=çíÜÉê=_ç~êÇ=`çããáííÉÉë=áå=íÜ~í=íÜÉêÉ=áë=~=Ñçêã~ä=éêçÖê~ããÉ=ïÜáÅÜ=
= ãìëí=ÄÉ=~ííÉåÇÉÇ=íçK==qÜÉ=^ç`=`ÜáÉÑ=bñÉÅìíáîÉ=ëìééçêíÉÇ=íÜÉ=éêáåÅáéäÉ=çÑ=é~óãÉåí=
= Ñçê=íÜÉ=äÉ~Ç== åÉÖçíá~íçê=áÑ=íÜÉó=ïÉêÉ=ÉñíÉêå~ä=íç=íÜÉ=_ç~êÇK===
=
= pÉÅÛë=kçíÉW= = ^êíáÅäÉ=UN=çÑ=^ç`Ûë=^êíáÅäÉë=çÑ=^ëëçÅá~íáçå=~ääçï=íÜÉ=_ç~êÇ=íç=
= = = = ëÉí=ìéI=ÅçåëíáíìíÉI=çêÖ~åáëÉ=~åÇ=ÇáëëçäîÉ=ëéÉÅá~ä=áåíÉêÉëí=Öêçìéë=
= = = = ÅçåëáëíáåÖ=çÑ=jÉãÄÉêëI=~ÑÑáäá~íÉë=~åÇLçê=~åó=çíÜÉê=áåÇáîáÇì~äëK==
= = = = kç=éêÉÅäìëáçå=Ñêçã=ÅçJçéíáåÖ=ãÉãÄÉêë=íç=íÜÉ=bãéäçóãÉåí=
= = = = `çããáííÉÉK=
=
= = = = ^ç`=_ç~êÇ=qÉêãë=çÑ=oÉÑÉêÉåÅÉ=ëí~íÉ=íÜ~í=íÜÉ=_ç~êÇ=ã~óW=
=
= = = = ÇÇF== approve co‐options to Committees and Sub‐   
          Committees and portfolio groups etc.;=
= =
= ^åÇó=táäëçå=~ÇîáëÉÇ=íÜÉ=_ç~êÇ=íÜ~í=íÜÉ=ãçêÉ=áããÉÇá~íÉ=áëëìÉ=ï~ë=íç=ÉåÇçêëÉ=íÜÉ=
= ïçêâ=íÜ~í=káÅâ=iÉïáë=ï~ë=~äêÉ~Çó=ÇçáåÖ=Ñçê=íÜÉ=bãéäçóãÉåí=`çããáííÉÉK==`Üêáë=
= jçêÉÅêçÑí=~ÇîáëÉÇ=íÜ~í=ïÜçÉîÉê=ÅÜ~áêÉÇ=íÜÉ=`çããáííÉÉ=ÇáÇ=åçí=åÉÅÉëë~êáäó=åÉÉÇ==íç=
= ÄÉ=íÜÉ=äÉ~Ç=åÉÖçíá~íçêK=
=
= obplisbaW= = káÅâ=iÉïáë=íç=ÅçåíáåìÉ=~ë=`Ü~áê=çÑ=íÜÉ=bãéäçóãÉåí==
= = = = `çããáííÉÉ=çå=~=ãÉÉíáåÖ=Äó=ãÉÉíáåÖ=Ä~ëáë=ìåíáä=ÑìêíÜÉê==
= = = = ~êê~åÖÉãÉåí=áå=êÉä~íáçå=íç=~=`Ü~áê=áë=ã~ÇÉK=
=
= ^`qflkW= = oáÅÜ~êÇ=^íâáåëLkáÅâ=iÉïáë=íç=éêçÇìÅÉ=~=é~éÉê=çìíäáåáåÖ==
= = = = ÑìêíÜÉê=ÇÉí~áä=çå=éêçéçë~äë=áå=~Çî~åÅÉ=çÑ=íÜÉ=åÉñí=_ç~êÇ==
= = = = ãÉÉíáåÖK==
=



= qÜÉ=_ç~êÇ=ÅçããÉåíÉÇ=íÜ~í=áí=ï~ë=áãéçêí~åí=íç=ÅçåëáÇÉê=íÜÉ=ÑìíìêÉ=ãÉãÄÉêëÜáé=çÑ=
= íÜÉ=`çããáííÉÉ=~ë=`Üêáë=jçêÉÅêçÑíI=~=äçåÖ=ëí~åÇáåÖ=ãÉãÄÉê=çÑ=íÜÉ=`çããáííÉÉI=ïçìäÇ=
= ~äëç=ÖáîÉ=ìé=Üáë=éä~ÅÉ=ìéçå=ÅçããÉåÅáåÖ=~ë=^ç`=mêÉëáÇÉåí=Ñêçã=N=^ìÖìëí=OMNMK=
==
= ^åÇó=táäëçå=ëìÖÖÉëíÉÇ=íÜ~í=áí=ã~ó=ÄÉ=ïçêíÜ=~ééêç~ÅÜáåÖ=çíÜÉê=mêáåÅáé~äë=áå=íÜÉ=
= ëÉÅíçê=ïÜç=ãáÖÜí=ÄÉ=ïáääáåÖ=íç=í~âÉ=çå=~=êçäÉ=ïáíÜ=íÜÉ=bãéäçóãÉåí=`çããáííÉÉK==
= =
= ^ç`=dçîÉêå~åÅÉ=mçêíÑçäáç=dêçìé=
=
= qÜÉ=dçîÉêå~åÅÉ=mçêíÑçäáç=dêçìé=Ü~Ç=ÅçåëáÇÉêÉÇ=~ää=íÜÉ=Åçåëìäí~íáçå=êÉëéçåëÉë=
= ÑçääçïáåÖ=íÜÉ=éìÄäáÅ~íáçå=çÑ=D^=oÉîáÉï=çÑ=dçîÉêå~åÅÉ=~åÇ=píê~íÉÖáÅ=äÉ~ÇÉêëÜáé=áå=
= cìêíÜÉê=bÇìÅ~íáçåD=~åÇ=Ü~Ç=ëìÄãáííÉÇ=~=é~éÉê=Åçåí~áåáåÖ=êÉÅçããÉåÇ~íáçåë=Ñçê=íÜÉ=
= _ç~êÇDë=ÅçåëáÇÉê~íáçåK==cçääçïáåÖ=ÅçåëáÇÉê~íáçå=çÑ=íÜáë=êÉéçêí=ÇìêáåÖ=íÜÉ=~ï~ó=
= Ç~óI=íÜÉ=_ç~êÇ=êÉèìÉëíÉÇ=íÜ~í=~=ëìãã~êó=é~éÉê=Åçåí~áåáåÖ=íÜÉ=êÉÅçããÉåÇ~íáçåë=ÄÉ=
= éêÉé~êÉÇ=Ñçê=íÜÉ=Ñçêã~ä=_ç~êÇ=ãÉÉíáåÖ=íÜÉ=ÑçääçïáåÖ=Ç~óK=
=
= qÜÉ=^ç`=`ÜáÉÑ=bñÉÅìíáîÉ=ÜáÖÜäáÖÜíÉÇ=íÜ~í=íÜÉ=êÉÅçããÉåÇ~íáçåë=Åçåí~áåÉÇ=ïáíÜáå=
= íÜÉ=é~éÉê=ïÉêÉ=~ëâáåÖ=Ñçê=~ééêçî~ä=Ñçê=ÑìêíÜÉê=ïçêâ=íç=ÄÉ=ÅçãéäÉíÉÇ=Äó=íÜÉ=mçêíÑçäáç=
= dêçìé=ê~íÜÉê=íÜ~å=~ééêçîáåÖ=~=Ñáå~ä=çìíÅçãÉK=
=
= qÜÉ=_ç~êÇ=~ééêçîÉÇ=íÜÉ=êÉÅçããÉåÇ~íáçåë=Åçåí~áåÉÇ=áå=íÜáë=ëìãã~êó=é~éÉê=~é~êí=
= Ñêçã=êÉèìáêáåÖ=íÜÉ=êÉÅçããÉåÇ~íáçåë=ÅçåÅÉêåáåÖ=êçäÉëI=êçäÉ=ÇÉëÅêáéíáçåë=~åÇ=íê~áåáåÖ=
= Ñçê=`äÉêâë=~åÇ=`Ü~áêë=íç=ÄÉ=ÅçåëáÇÉêÉÇ=ÑìêíÜÉê=Äó=íÜÉ=dçîÉêå~åÅÉ=mçêíÑçäáç=
= dêçìé=~åÇ=ÄêçìÖÜí=Ä~Åâ=íç=íÜÉ=_ç~êÇ=~í=~=ä~íÉê=Ç~íÉK=
=
= qÜÉ=ÜáÖÜäáÖÜíë=çÑ=íÜÉ=êÉÅçããÉåÇ~íáçåë=ïÉêÉ=íÜ~í=íÜÉ=dêçìé=ëÜçìäÇ=éìêëìÉ=ïáíÜ=
= dçîÉêåãÉåí=íÜÉ=Éëí~ÄäáëÜãÉåí=çÑ=~=`çÇÉ=çÑ=dçîÉêå~åÅÉ=Ñçê=íÜÉ=`çääÉÖÉ=pÉÅíçêI=Äìí=
= íÜÉ=êÉÅçããÉåÇ~íáçå=áå=íÜÉ=çêáÖáå~ä=êÉéçêí=íç=êÉïêáíÉ=íÜÉ=fåëíêìãÉåíë=~åÇ=^êíáÅäÉë=
= ï~ë=åçí=ëìééçêíÉÇ=~í=íÜáë=ëí~ÖÉI=~äíÜçìÖÜ=íÜáë=ï~ë=åçí=éêÉÅäìÇÉÇ=~ë=~=êÉëìäí=çÑ=íÜÉ=
= ÇÉîÉäçéãÉåí=çÑ=~=`çÇÉK=
=
= obplisbaW= = qÜÉ=_ç~êÇ=~ÖêÉÉÇ=íÜ~í=íÜÉ=dçîÉêå~åÅÉ=mçêíÑçäáç=dêçìé==
= = = = ìåÇÉêí~âÉ=ÑìêíÜÉê=ïçêâ=çå=êÉÅçããÉåÇ~íáçåë=NI=O=~åÇ=PKN=Ó=PKQK==
= = = = qÜÉ=mçêíÑçäáç=dêçìé=ëÜçìäÇ=ÜçäÇ=çÑÑ=éìêëìáåÖ== =
= = = = êÉÅçããÉåÇ~íáçå=PKR=ÑìêíÜÉê=~í=íÜáë=íáãÉK=
==
TK= mlif`v=rma^qb=
= =

qÜÉ=^ç`=`ÜáÉÑ=bñÉÅìíáîÉ=éêÉëÉåíÉÇ=íÜÉ=mçäáÅó=réÇ~íÉ=m~éÉê=íç=íÜÉ=_ç~êÇ=~åÇ=ÄêáÉÑäó=
ÇêÉï=~ííÉåíáçå=íç=íÜÉ=ÑçääçïáåÖ=áíÉãëW=

=
= kÉï=dçîÉêåãÉåí=
=
= qÜáåÖë=Ü~îÉ=ãçîÉÇ=èìáÅâäó=ëáåÅÉ=íÜÉ=ÖÉåÉê~ä=ÉäÉÅíáçå=ï~ë=ÜÉäÇ=çå=SíÜ=j~ó=OMNM=~åÇ=
= íÜÉ=åÉï=ÖçîÉêåãÉåí=ï~ë=ÉäÉÅíÉÇW=
=

• qÜÉ=aÉé~êíãÉåí=Ñçê=`ÜáäÇêÉåI=pÅÜççäë=~åÇ=c~ãáäáÉë=ï~ë=êÉå~ãÉÇ=íÜÉ=
aÉé~êíãÉåí=Ñçê=bÇìÅ~íáçå=ïáíÜ=jáÅÜ~Éä=dçîÉ=~ë=pÉÅêÉí~êó=çÑ=pí~íÉK==káÅâ=
dáÄÄI=~=`çåëÉêî~íáîÉI=ï~ë=~ééçáåíÉÇ=pÅÜççäë=jáåáëíÉê=ïÜáäÉ=p~ê~Ü=qÉ~íÜÉêI=~=
iáÄÉê~ä=aÉãçÅê~íI=áë=`ÜáäÇêÉåÛë=jáåáëíÉêX=
=



• qÜÉ=aÉé~êíãÉåí=çÑ=_ìëáåÉëëI=fååçî~íáçå=~åÇ=pâáääë=ëí~óÉÇ=ìåÅÜ~åÖÉÇ=Äìí=
ïáíÜ=sáåÅÉ=`~ÄäÉI=~=iáÄÉê~ä=aÉãçÅê~í=jmI=~ë=pÉÅêÉí~êó=çÑ=pí~íÉK==qÜÉ=
`çåëÉêî~íáîÉ=lééçëáíáçå=Ñêçåí=ÄÉåÅÜI=a~îáÇ=táääÉííë=~åÇ=gçÜå=e~óÉëI=íççâ=
ìé=éçëáíáçå=~ë=ÜáÖÜÉê=ÉÇìÅ~íáçå=~åÇ=ÑìêíÜÉê=ÉÇìÅ~íáçå=ãáåáëíÉêë=êÉëéÉÅíáîÉäóK=

=
= j~êíáå=açÉä=ïêçíÉ=íç=î~êáçìë=jmë=ïÜç=Ö~áåÉÇI=äçëí=çê=ÇáÇ=åçí=ëí~åÇ=Ñçê=íÜÉáê=ëÉ~íë=áå=
= j~ó=OMNMK==j~êíáå=Ü~ë=~äëç=éÉêëçå~ääó=ïêáííÉå=íç=íÜÉ=âÉó=jáåáëíÉêë=ïáíÜ=
= êÉëéçåëáÄáäáíáÉë=~ÑÑÉÅíáåÖ=`çääÉÖÉë=Ó=gçÜå=e~óÉëI=jáÅÜ~Éä=dçîÉ=~åÇ=a~îáÇ=táääÉííëK==
= `çéáÉë=çÑ=íÜÉ=äÉííÉêë=~êÉ=~î~áä~ÄäÉ=îá~=íÜÉ=`ÜáÉÑ=bñÉÅÛë=ÄêáÉÑáåÖK=

=
= gìåÉ=_ìÇÖÉí=
=
= qÜÉ=`Ü~åÅÉääçê=çÑ=íÜÉ=bñÅÜÉèìÉêI=dÉçêÖÉ=lëÄçêåÉI=ïáää=ÇÉäáîÉê=Üáë=Ñáêëí=ÄìÇÖÉí=çå=OO=
= gìåÉ=OMNMK==qÜÉ=ÄìÇÖÉí=áë=äáâÉäó=íç=áåÅäìÇÉ=ÇÉÅáëáçåë=çå=í~ñ~íáçå=~åÇ=dçîÉêåãÉåí=
= Ñáå~åÅá~ä=ã~å~ÖÉãÉåíI=éìÄäáÅ=ëÉÅíçê=é~ó=~åÇ=éÉåëáçåëK=
=
= pÉÅÛë=kçíÉW= aÉí~áäë=çå=íÜÉ=áãéäáÅ~íáçåë=çÑ=íÜÉ=ÄìÇÖÉí=~ååçìåÅÉÇ=çå=OO=gìåÉ=Ü~îÉ=
= = = ÄÉÉå=êÉäÉ~ëÉÇ=áå=~=ëéÉÅá~ä=cìåÇáåÖ=~åÇ=cáå~åÅÉ=_êáÉÑáåÖ=ENULNMF=ïÜáÅÜ=
= = = Å~å=ÄÉ=~ÅÅÉëëÉÇ=Äó=ãÉãÄÉêë=çå=íÜÉ=^ç`=ïÉÄëáíÉK==
=
UK= cfk^k`f^i=fpprbp=
=
UKN= dêçìé=j~å~ÖÉãÉåí=^ÅÅçìåíë=íç=PN=j~êÅÜ=OMNM=
=
= qÜÉ=^ç`=aáêÉÅíçê=çÑ=cáå~åÅÉ=éêÉëÉåíÉÇ=íÜÉ=dêçìé=j~å~ÖÉãÉåí=^ÅÅçìåíë=íç=PN=
= j~êÅÜ=OMNM=~åÇ=ÅçåÑáêãÉÇ=íÜ~í=áí=Ü~Ç=ÄÉÉå=~=îÉêó=ÖççÇ=óÉ~ê=Ñçê=^ç`K==eÉ=
= ÜáÖÜäáÖÜíÉÇ=íÜ~í=^ç`=j~å~ÖÉãÉåí=pÉêîáÅÉë=Ü~Ç=ÄÉÉå=~ÄäÉ=íç=é~ó=~=ÇáîáÇÉåÇ=çÑ=
= ¡ORMIMMM=áåíç=íÜÉ=ã~áå=^ç`=~ÅÅçìåíëK==qÜÉ=_ç~êÇÛë=~ííÉåíáçå=ï~ë=Çê~ïå=íç=íÜÉ=
= ~ÖêÉÉãÉåí=Äó=íÜÉ=cáå~åÅÉ=~åÇ=dÉåÉê~ä=mìêéçëÉë=`çããáííÉÉ=íç=é~ó=¡NMIMMM=áåíç=É~ÅÜ=
= çÑ=íÜÉ=^ç`=oÉÖáçå~ä=lÑÑáÅÉë=áå=çêÇÉê=íç=ÇÉîÉäçé=íÜÉáê=ÅçêÉ=êçäÉëK==qÜÉ=^ç`=`ÜáÉÑ=
= bñÉÅìíáîÉ=~ÇîáëÉÇ=íÜÉ=_ç~êÇ=íÜ~í=íÜáë=~ÇÇáíáçå~ä=~ãçìåí=ï~ë=áãéçêí~åí=íç=íÜÉ=
= oÉÖáçå~ä=lÑÑáÅÉë=~ë=íÜÉáê=ÅìêêÉåí=ÑìåÇáåÖ=ÇçÉë=åçí=ÅçîÉê=~ää=çÑ=íÜÉáê=Åçëíë=êÉëìäíáåÖ=áå=
= ãáëëÉÇ=çééçêíìåáíáÉëK=qÜÉ=^ç`=`Ü~áê=~ÇîáëÉÇ=íÜ~í=íÜáë=ï~ë=åçí=éêçéçëÉÇ=íç=ÄÉ=~å=
= áåÅêÉ~ëÉ=óÉ~ê=çå=óÉ~ê=Äìí=íÜ~í=íÜáë=ï~ë=~=ÇáëÅêÉíÉ=é~óãÉåíK==_ç~êÇ=ãÉãÄÉêë=
= ~ëâÉÇ=íÜ~í=íÜÉáê=íÜ~åâë=ÄÉ=êÉÅçêÇÉÇ=íç=íÜÉ=ïÜçäÉ=çÑ=^ç`=j~å~ÖÉãÉåí=pÉêîáÅÉë=Ñçê=
= íÜÉáê=ïçêâ=íÜáë=óÉ~êK=
=
= qÜÉ=^ç`=`Ü~áê=~ÇîáëÉÇ=íÜ~í=áí=ï~ë=áãéçêí~åí=íç=êÉÅçÖåáëÉ=íÜ~í=^ç`=j~å~ÖÉãÉåí=
= pÉêîáÅÉë=áë=àìëí=çåÉ=é~êí=çÑ=íÜÉ=^ç`=Öêçìé=ïÜç=Ü~Ç=~ää=ïçêâÉÇ=ÉñÅÉéíáçå~ääó=Ü~êÇ=
= íÜáë=óÉ~êK==qÜÉ=_ç~êÇ=~ÅâåçïäÉÇÖÉÇ=íÜáëK=
=
UKO= aê~Ñí=^ìÇáí=oÉéçêí=~åÇ=pí~íìíçêó=^ÅÅçìåíë=íç=PN=j~êÅÜ=OMNM=
=
= qÜÉ=^ç`=`Ü~áê=ÅçããÉåíÉÇ=íÜ~í=íÜáë=ï~ë=~=îÉêó=íÜçêçìÖÜ=~åÇ=ÅäÉ~å=~ìÇáí=êÉéçêí=
= Ñêçã=_~âÉê=qáääóK=o~ó=c~ìäâåÉê=éêçéçëÉÇ=íÜ~í=gçÜå=_áåÖÜ~ã=Ü~îÉ=ÇÉäÉÖ~íÉÇ=
= ~ìíÜçêáíó=íç=ëáÖå=çÑÑ=íÜÉ=pí~íìíçêó=^ÅÅçìåíë=ïáíÜ=ãáåçê=~ãÉåÇãÉåíëK==eÉäÉå=
= mÉÖÖ=ëÉÅçåÇÉÇ=íÜÉ=ãçíáçåK=
=
= obplisbaW= = gçÜå=_áåÖÜ~ãI=j~êíáå=açÉä=~åÇ=mÉíÉê=_êçéÜó=íç=Ü~îÉ==
= = = = ÇÉäÉÖ~íÉÇ=~ìíÜçêáíó=íç=ëáÖå=çÑÑ=pí~íìíçêó=^ÅÅçìåíë=íç=PN=j~êÅÜ=
= = = = OMNM=ïáíÜ=ãáåçê=~ãÉåÇãÉåíëK=
=



UKP= pìÄëÅêáéíáçå=jçÇÉä==
=
= qÜÉ=^ç`=cáå~åÅÉ=aáêÉÅíçê=éêÉëÉåíÉÇ=~å=~ÇÇáíáçå~ä=é~éÉê=Ñçê=_ç~êÇ=jÉãÄÉêë=íç=
= ÅçåëáÇÉê=çå=`çääÉÖÉ=pìÄëÅêáéíáçåë=êÉÅçããÉåÇáåÖ=íÜ~í=íÜÉ=ÅìêêÉåí=ëìÄëÅêáéíáçå=
= ãçÇÉä=ÄÉ=êÉîáÉïÉÇ=íç=ÉåëìêÉ=áí=ï~ë=ëíáää=Ñáí=Ñçê=éìêéçëÉK==qÜÉ=_ç~êÇ=~ÖêÉÉÇ=íÜ~í=íÜáë=
= ï~ë=~å=áëëìÉ=ïÜáÅÜ=êÉèìáêÉÇ=ÑìêíÜÉê=~ííÉåíáçåK=
=
= ^`qflkW= = j~êíáå=açÉäLmÉíÉê=_êçéÜó=íç=Çç=ÑìêíÜÉê=ïçêâ=çå=êÉîáÉïáåÖ=
= = = = íÜÉ=ÅìêêÉåí=ëìÄëÅêáéíáçå=ãçÇÉäK=
=
UKQ= `çåíáåÖÉåÅó=mä~ååáåÖ=
=
= qÜÉ=_ç~êÇ=ÅçåëáÇÉêÉÇ=~åÇ=åçíÉÇ=íÜÉ=çéíáçåë=éêÉëÉåíÉÇ=Äó=íÜÉ=^ç`=cáå~åÅÉ=aáêÉÅíçê=
= çå=ÅçåíáåÖÉåÅó=éä~ååáåÖ=Ñçê=^ç`K==qÜÉ=_ç~êÇ=~ÖêÉÉÇ=íÜÉêÉ=ï~ë=åç=åÉÉÇ=íç=Öç=~åó=
= ÑìêíÜÉê=çå=~åó=çÑ=íÜÉëÉ=çéíáçåë=~í=íÜáë=ëí~ÖÉK==fí=ï~ë=~ÅÅÉéíÉÇ=áå=éêáåÅáéäÉ=íÜ~í=áí=ï~ë=
= ÖççÇ=éê~ÅíáÅÉ=íç=âÉÉé=ìåÇÉê=êÉîáÉï=~åó=ìååÉÅÉëë~êó=ÉñéÉåÇáíìêÉ=~ë=~=ã~ííÉê=çÑ=
= ÅçìêëÉI=ïÜáÅÜ=ÅçìêëÉ=çÑ=~Åíáçå=ï~ë=ÑçääçïÉÇ=Äó=ëí~ÑÑK=
===
VK= ^ç`=cfk^k`b=^ka=dbkbo^i=mromlpbp=`ljjfqqbb==
=
= oÉÅÉáîÉÇW= = jáåìíÉë=çÑ=íÜÉ=cCdm=`çããáííÉÉ=ãÉÉíáåÖ=çå=NN=j~ó=OMNM=

=
NMK= j^k^dbjbkq=pbosf`bp=
=
= _ç~êÇ=jÉãÄÉêë=Ü~Ç=êÉÅÉáîÉÇ=~=éêÉëÉåí~íáçå=Ñêçã=aÉë=lÛe~êÉI=píÉéÜÉå=`Ü~åÇäÉê=
= ~åÇ=p~ê~Ü=vçìåÖ=~ë=é~êí=çÑ=íÜÉ=^ï~ó=a~óë=çå=íÜÉ=åÉï=Äê~åÇáåÖ=Ñçê=“^ç`=`êÉ~íÉÒK====
= qÜÉ=`Ü~áê=çÑ=íÜÉ=^ç`jp=_ç~êÇ=~ëâÉÇ=~ää=_ç~êÇ=jÉãÄÉêë=íç=ÄÉ=~ãÄ~ëë~Ççêë=Ñçê=íÜÉ=
= åÉï=Äê~åÇ=~ë=ãçåÉó=ëéÉåí=áë=ìäíáã~íÉäó=êÉáåîÉëíÉÇ=áåíç=íÜÉ=ëÉÅíçêK==fí=ï~ë=éêçéçëÉÇ=
= íÜ~í=íÜÉ=^ç`=`Ü~áê=ÄÉ=Öê~åíÉÇ=ÇÉäÉÖ~íÉÇ=~ìíÜçêáíó=Äó=í=ÜÉ=_ç~êÇ=íç=ëáÖå=~=ïêáííÉå=
= êÉëçäìíáçå=çå=ÄÉÜ~äÑ=çÑ=íÜÉ=Äç~êÇ=~ääçïáåÖ=íÜÉ=Åçãé~åó=å~ãÉ=çÑ=^ç`=j~å~ÖÉãÉåí=
= pÉêîáÅÉë=iíÇ=íç=ÅÜ~åÖÉ=íç=^ç`=`êÉ~íÉ=iíÇK=
=
= obplisbaW= = qÜÉ=^ç`=`Ü~áê=áë=Öê~åíÉÇ=ÇÉäÉÖ~íÉÇ=~ìíÜçêáíó=íç=ëáÖå=~==
= = = = ïêáííÉå=êÉëçäìíáçå=~ÑÑÉÅíáåÖ=íÜÉ=ÅÜ~åÖÉ=çÑ=Åçãé~åó=å~ãÉ=Ñçê=
= = = = ^ç`jpK=
=
= oÉÅÉáîÉÇW= = jáåìíÉë=çÑ=íÜÉ=^ç`=j~å~ÖÉãÉåí=pÉêîáÅÉë=_ç~êÇ=ãÉÉíáåÖ=çå=V=
= = = = j~êÅÜ=OMNMK=
=
= oÉÅÉáîÉÇW= = jáåìíÉë=çÑ=íÜÉ=^ç`=j~å~ÖÉãÉåí=pÉêîáÅÉë=_ç~êÇ=ãÉÉíáåÖ=çå=
= = = = OV=^éêáä=OMNMK=
=
NNK= bjmilvjbkq=`ljjfqqbb=
=
= oÉÅÉáîÉÇW= jáåìíÉë=çÑ=íÜÉ=bãéäçóãÉåí=`çããáííÉÉ=ãÉÉíáåÖ=ÜÉäÇ=çå=NN=j~ó=OMNMK=
=
NOK= ^kv=lqebo=_rpfkbpp=
=
= `çääÉÖÉëÛ=tÉÉâ=
=
= qÜÉ=^ç`=`ÜáÉÑ=bñÉÅìíáîÉ=áåíêçÇìÅÉÇ=~å=~ÇÇáíáçå~ä=é~éÉê=Éñéä~áåáåÖ=íÜ~í=ÇìÉ=íç=

ëéÉåÇáåÖ=Åìíë=íÜÉêÉ=ïçìäÇ=ÄÉ=åç=dçîÉêåãÉåí=cìåÇáåÖ=~î~áä~ÄäÉ=íÜáë=óÉ~ê=íç=ÑìåÇ=



`çääÉÖÉëÛ=tÉÉâK==eÉ=~ÇîáëÉÇ=íÜ~í=áå=íÜÉ=Ñáêëí=óÉ~ê=çÑ=íÜÉ=ëÅÜÉãÉ=íÜÉ=ïÉÉâ=ï~ë=ÑìåÇÉÇ=
íç=íÜÉ=ëìã=çÑ=¡ORMIMMM=Äó=afrp=E¡NVRIMMM=áå=íÜÉ=ëÉÅçåÇ=óÉ~ê=Äó=_fpFK==qÜáë=ÑìåÇáåÖ=
ëçìêÅÉ=ï~ë=åç=äçåÖÉê=~î~áä~ÄäÉK===^ç`=ÅçìäÇ=Ñ~Åáäáí~íÉ=íÜÉ=ïÉÉâ=ïáíÜ=~=ãáåáãìã=
~ãçìåí=çÑ=¡RMIMMM=áå=ÑìåÇáåÖK==qÜÉ=_ç~êÇ=ïÉêÉ=~ëâÉÇ=íç=ÅçåëáÇÉê=ïÜÉíÜÉê=`çääÉÖÉëÛ=
tÉÉâ=ï~ë=î~äì~ÄäÉ=~åÇ=ïÜÉíÜÉê=çê=åçí=^ç`=ÅçìäÇ=ÑìåÇ=íÜÉ=~ãçìåí=áåíÉêå~ääó=Ñçê=
íÜáë=óÉ~ê=çåäóK==`Üêáë=jçêÉÅêçÑí=èìÉêáÉÇ=ïÜ~í=íÜÉ=~ãçìåí=çÑ=¡RMIMMM=ÅçîÉêÉÇK==qÜÉ=
^ç`=`ÜáÉÑ=bñÉÅìíáîÉ=Éñéä~áåÉÇ=íÜ~í=íÜÉ=ëìã=ïÉåí=íç=ÉñíÉêå~ä=Åçåëìäí~åíë=íç=çêÖ~åáëÉ=
å~íáçå~ä=ãÉÇá~=Å~ãé~áÖåëK==qÜáë=áë=åçí=~=ëÉêîáÅÉ=íÜ~í=Å~å=ÄÉ=êìå=Ñêçã=ïáíÜáå=^ç`=
ìëáåÖ=ÉñáëíáåÖ=êÉëçìêÅÉëK=

=
= obplisbaW= = _ç~êÇ=~ÖêÉÉÇ=íÜ~í=^ç`=ïáää=ÑìåÇ=~=ëìã=çÑ=ìé=íç=¡RMIMMM=íç=êìå=

= = = `çääÉÖÉëÛ=tÉÉâ=Ñçê=OMNMK==^äíÜçìÖÜ=íÜáë=áë=íç=ÄÉ=ÑìåÇÉÇ=Ñêçã=
= = = ^ç`=ÄìÇÖÉíëI=çìíëáÇÉ=ÜÉäé=áå=íÜÉ=ï~ó=çÑ=ëéçåëçêëÜáé=ëÜçìäÇ=
= = = ÅçåíáåìÉ=íç=ÄÉ=ëçìÖÜíK=

=
= bñé~åëáçå=çÑ=^ÑÑáäá~íÉ=jÉãÄÉêëÜáé=çÑ=íÜÉ=^ç`=
=
= qÜÉ=^ç`=`ÜáÉÑ=bñÉÅìíáîÉ=éêÉëÉåíÉÇ=~å=~ÇÇáíáçå~ä=é~éÉê=çå=Éñé~åÇáåÖ=~ÑÑáäá~íÉ=

ãÉãÄÉêëÜáé=çéíáçåë=Ñçê=íÜÉ=^ç`K==p~ääó=aáÅâÉííë=~ÇîáëÉÇ=íÜ~í=ëÜÉ=Ü~Ç=åç=éêçÄäÉã=
ïáíÜ=ÇçáåÖ=íÜáë=Äìí=ï~ë=ÅçåÅÉêåÉÇ=~Äçìí=íÜÉ=äÉîÉä=çÑ=~ÅÅÉëë=~ÑÑáäá~íÉ=ãÉãÄÉêë=ïçìäÇ=
ÖÉí=íç=íÜÉ=^ç`=~åÇ=ÜáÖÜäáÖÜíÉÇ=íÜÉ=Ñ~Åí=íÜ~í=íÜÉêÉ=ïçìäÇ=åÉÉÇ=íç=ÄÉ=~=ëíêáÅí=~ÑÑáäá~íÉ=
çÑÑÉêK==bîÉêó=~ÑÑáäá~íÉ=~ééäáÅ~íáçå=ïÉ=ÅìêêÉåíäó=êÉÅÉáîÉ=áë=éÉêëçå~ääó=~ééêçîÉÇ=Äó=íÜÉ=
^ç`=`ÜáÉÑ=bñÉÅìíáîÉK==o~ó=c~ìäâåÉê=~ÇîáëÉÇ=íÜ~í=ÜÉ=ÑÉäí=íÜáë=ï~ë=~=ÖççÇ=ï~ó=çÑ=
ÇáîÉêëáÑóáåÖ=íÜÉ=áåÅçãÉ=ëíêÉ~ã=Ñçê=íÜÉ=~ëëçÅá~íáçå=~äíÜçìÖÜ=ÉñéêÉëëÉÇ=ÅçåÅÉêå=~Äçìí=
~ÑÑáäá~íÉë=Ü~îáåÖ=~ÅÅÉëë=íç=ÇáëÅìëëáçå=~êÉ~ëK==qÜÉ=^ç`=`ÜáÉÑ=bñÉÅìíáîÉ=ÅçåÑáêãÉÇ=íÜ~í=
~ÑÑáäá~íÉ=ãÉãÄÉêë=ïçìäÇ=åçí=Ü~îÉ=~ÅÅÉëë=íç=ÜáÖÜäó=ëÉåëáíáîÉ=áåÑçêã~íáçåK=

=
= obplisbaW= = qÜÉ=_ç~êÇ=~ééêçîÉÇ=íÜÉ=êÉÅçããÉåÇ~íáçå=Ñçê=^ç`=íç=éêçÖêÉëë=

= = = ÑìêíÜÉê=ïçêâ=çå=~=ÅçããìåáÅ~íáçåë=Å~ãé~áÖå=íç=ãÉãÄÉêë=Ó=
= = = ÇÉãçåëíê~íáåÖ=íÜÉ=î~äìÉ=çÑ=~ÑÑáäá~íáçå=íç=íÜÉ=ÄìëáåÉëë=~åÇ=íç=
= = = ãÉãÄÉêëI=áåÅçêéçê~íáåÖ=íÜáë=áåíç=~=ïáÇÉê=Å~ãé~áÖå=çå==
= = = íê~åëé~êÉåÅó=çÑ=Åçëíë=çÑ=ãÉãÄÉêëÜáéK=

=
= _ç~êÇ=bäÉÅíáçåë=
=
= qÜÉ=_ç~êÇ=~ëâÉÇ=Ñçê=~=êÉãáåÇÉê=çÑ=íÜÉ=ÉäÉÅíáçå=éêçÅÉëë=ÇìÉ=íç=í~âÉ=éä~ÅÉ=áå=íÜÉ=

~ìíìãå=íç=ÄÉ=ÇáëíêáÄìíÉÇ=~ë=ëççå=~ë=éçëëáÄäÉK=
=
= ^`qflkW= = k~íÜ~å=iìÅ~ë=íç=ÅáêÅìä~íÉ=ÇÉí~áäë=ïáíÜ=íÜÉ=ãáåìíÉë=çÑ=íÜÉ=_ç~êÇ=

= = = jÉÉíáåÖK=
=
= ^ìÇáí=`çããáííÉÉ=
=
= qÜÉ=^ç`=`Ü~áê=~ëâÉÇ=oáÅÜ~êÇ=^íâáåëI=~ë=aÉéìíó=`Ü~áêI=áÑ=ÜÉ=ïçìäÇ=í~âÉ=çå=ÅÜ~áêáåÖ=

íÜÉ=^ìÇáí=`çããáííÉÉ=~åÇ=êÉîáÉï=íÜÉ=qÉêãë=çÑ=oÉÑÉêÉåÅÉK==oáÅÜ~êÇ=^íâáåë=~ÖêÉÉÇ=~åÇ=
ïáää=ëÅÜÉÇìäÉ=íÜÉ=åÉñí=ãÉÉíáåÖ=~ë=ëççå=~ë=éçëëáÄäÉK=

=
= ^ëÜ~=hÜÉãâ~=~ÇîáëÉÇ=íÜ~í=ëÜÉ=Ü~Ç=åÉîÉê=ÄÉÉå=~=ãÉãÄÉê=çÑ=íÜÉ=^ìÇáí=`çããáííÉÉ=

~åÇ=~ëâÉÇ=íÜ~í=ÜÉê=å~ãÉ=ÄÉ=êÉãçîÉÇ=Ñêçã=íÜÉ=ÅìêêÉåí=äáëí=çÑ=ãÉãÄÉêëK==
=
= ^`qflkW= = oáÅÜ~êÇ=^íâáåëK=

=



NPK= a^qb=lc=kbuq=jbbqfkd=
=
= tÉÇåÉëÇ~óI=OO=pÉéíÉãÄÉê=OMNM=~í=VKPM~ã=EpíÉÇÜ~ã=mä~ÅÉI=içåÇçåF=
==========


